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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively,
the “Group”) as at 30 June 2025, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, interim condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six-months period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with 1AS 34.

Emphasis of Matter

We draw attention to Note 9 in the interim condensed consolidated financial information which states
that the Group is the ultimate beneficiary of investment properties with a carrying value of KD
894,000 (31 December 2024: KD 898,000 and 30 June 2024: KD 902,000) registered in the name of a
related party on behalf of the Group, which is a wealth management company by its nature of
operations. Our conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the six-months
period ended 30 June 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the six-months period ended 30 June 2025 that might have
had a material effect on the business of the Parent Company or on its financial position.

.

BADER AL ABDULJADER
LICENCE NO. 207-A
EY AL AIBAN, AL OSAIMI & PARTNERS

12 August 2025
Kuwait



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2025

Three months ended

Six months ended

30 June 30 June
2025 2024 2025 2024
Notes KD KD KD KD

Sales 39,709,568 38,202,884 77,382,535 74,727,194
Cost of sales (36,458,397)  (35,055,327) (71,019,665) (68,537,944)
Operating expenses (3,377,914) (2,383,689) (5,952,983) (4,830,843)
GROSS PROFIT (126,743) 763,868 409,887 1,358,407
Other income 943,001 868,068 1,784,984 1,709,580
Rental income 72,035 70,430 143,485 141,635
Net investment income 3 1,581,646 993,030 2,820,530 1,520,510
Administrative expenses (1,033,798) (1,066,285) (1,960,279) (1,976,474)
PROFIT FOR THE PERIOD

BEFORE CONTRIBUTION TO

KUWAIT FOUNDATION FOR THE

ADVANCEMENT OF SCIENCES

(KFAS), NATIONAL LABOUR

SUPPORT TAX (NLST) AND ZAKAT 1,436,141 1,629,111 3,198,607 2,753,658
Contribution to KFAS (12,925) (14,662) (28,787) (24,783)
NLST (35,903) (40,727) (79,965) (68,841)
Zakat (14,361) (16,292) (31,986) (27,537)
PROFIT FOR THE PERIOD 1,372,952 1,557,430 3,057,869 2,632,497
BASIC AND DILUTED EARNINGS PER

SHARE 4 3.26 fils 3.70 fils 7.27 Fils 6.26 fils

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2025

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
KD KD KD KD

Profit for the period 1,372,952 1,557,430 3,057,869 2,632,497
Other comprehensive income for the period:
Items that will not be reclassified subsequently to

interim condensed consolidated statement of

profit or loss:
Net fair value gain on financial assets at fair

value through other comprehensive income 6,420,092 (840,295) 14,290,866 2,779,982
Other comprehensive income (loss) for the

period 6,420,092 (840,295) 14,290,866 2,779,982
TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD 7,793,044 717,135 17,348,735 5,412,479

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 30 June 2025
(Audited)
30 June 31 December 30 June
2025 2024 2024
Notes KD KD KD
ASSETS
Bank balances and cash 6 34,348,855 33,326,830  31.904,196
Accounts receivable and prepayments 2,968,570 1.797.513 2.172.833
Inventories 663,626 804,986 780.214
Investment securities 5 60,224,731 45,303.207  38.252.571
Property and equipment 14,527,600 16,322,977 17,202,572
Intangible assets 7,515,917 7.862.958 8.210,591
Right-of-use assets 4,681,115 4,983,122 5.285.130
Investment properties 894,000 898,000 902,000
TOTAL ASSETS 125,824,414 111.299,593 104,710,107
EQUITY AND LIABILITIES
Equity
Share capital 42,089,588 40,470,758  40,470.758
Statutory reserve 7,306,337 7.306.337 6.793.911
Voluntary reserve 7,306,337 7.306.337 6.793.911
Treasury shares i (23,683) (23.683) (23.683)
Treasury shares reserve 7 (293,796) (293.796) (293.796)
Cumulative changes in fair value reserve 17,726,614 4,557,747 (2,115.691)
Retained earnings 23,599,745 23,870.475  22.511.348
Total equity 97,711,142 83.194.175  74.136.758
Liabilities
Employees’ end of service benefits 1,603,667 1.506.683 1.439.122
Accounts payable and accruals 20,554,696 20.788.,684  23.017.542
Lease liabilities 5,954,909 5.810.051 5.661.845
Bank overdraft - - 454,840
Total liabilities 28,113,272 28.105.418 30,573,349
TOTAL EQUITY AND LIABILITIES 125,824,414 111.299.593 104.710.107
f"/’ )
/ % -
Turaif Mohammad Rader Al Awadhi Talal Ahmad Al Khars

Vice Chairman & CEO

S JouwISOOR

Chairman

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2025

At 1 January 2025
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Issue of bonus shares (Note 11)

Dividends declared (Note 11)

Transfer of gain on disposal of equity investments at
FVOCI to retained earnings

At 30 June 2025

At 1 January 2024
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Dividends declared (Note 11)

Transfer of gain on disposal of equity investments at
FVOCI to retained earnings

At 30 June 2024

Cumulative
Share Statutory Voluntary Treasury Treasury  changes in fair Retained
capital reserve reserve shares shares reserve  value reserve earnings Total
KD KD KD KD KD KD KD KD
40,470,758 7,306,337 7,306,337 (23,683) (293,796) 4,557,747 23,870,475 83,194,175
- - - - - - 3,057,869 3,057,869
- - - - - 14,290,866 - 14,290,866
- - - - - 14,290,866 3,057,869 17,348,735
1,618,830 - - - - - (1,618,830) -
- - - - - - (2,831,768) (2,831,768)
- - - - - (1,121,999) 1,121,999 -
42,089,588 7,306,337 7,306,337 (23,683) (293,796) 17,726,614 23,599,745 97,711,142
40,470,758 6,793,911 6,793,911 (23,683) (293,796) (4,891,863) 21,897,732 70,746,970
- - - - - - 2,632,497 2,632,497
- - - - - 2,779,982 - 2,779,982
- - - - - 2,779,982 2,632,497 5,412,479
- - - - - - (2,022,691) (2,022,691)
- - - - - (3,810) 3,810 -
40,470,758 6,793,911 6,793,911 (23,683) (293,796) (2,115,691) 22,511,348 74,136,758

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2025

OPERATING ACTIVITIES
Profit for the period before KFAS, NLST and Zakat
Non-cash adjustments to reconcile profit for the period before KFAS, NLST and
Zakat to net cash flows:
Interest income
Dividend income
Unrealized gain on financial assets at fair value through profit or loss
Depreciation and amortization
Finance cost on lease liabilities
Provision for employees’ end of service benefits
Allowance for expected credit losses

Changes in the working capital:
Inventories
Accounts receivable and prepayments
Accounts payable and accruals

Cash flows from operations
Employees’ end of service benefits paid
Taxes paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Purchase of investment securities

Proceeds from sale of investment securities
Term deposits, net

Interest income received

Dividend income received

Net cash flows (used in) from investing activities

FINANCING ACTIVITY
Dividends paid

Net cash flows used in financing activity

NET (DECREASE) INCREASE IN BANK BALANCES AND CASH
Bank balances and cash at 1 January

BANK BALANCES AND CASH AT 30 JUNE

Notes

w w w

Six months ended

30 June
2025 2024
KD KD
3,198,607 2,753,658
(623,114) (540,751)
(1,876,583) (804,135)
(320,833) (175,624)
2,771,610 1,554,336
144,858 159,303
105,127 100,197
2,631 -
3,402,303 3,046,984
141,360 100,768
(913,503) (214,865)
(298,411) 2,796,388
2,331,749 5,729,275
(8,143) (31,272)
(213,189) (236,174)
2,110,417 5,461,829
(323,186) (591,540)
(2,679,608) (476,810)
2,369,784 75,346
(4,200,000) 1,000,000
362,929 540,751
1,876,583 804,135
(2,593,498) 1,351,882
(2,694,894) (1,955,439)
(2,694,894) (1,955,439)
(3,177,975) 4,858,272
30,826,830 24,591,084
27,648,855 29,449,356

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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